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j ORDER TO CEASE AND DESIST, ORDER 
CRR#1353173 

S ARTHUR B. COOPER and 

inistrative Penalties and Consent 

FINDINGS OF FACT 
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terminated her registration. 

3. A. COOPER and L. EBINGER-COOPER are husband and wife. At all times 

relevant, A. COOPER and L. EBNGER-COOPER were acting for their own benefit, and for the 

benefit or in M e r a n c e  of their marital community. 

4. A. COOPER and L. EBINGER-COOPER may be collectively referred to as 

1 “RESPONDENTS.” 

I 5 .  From in or about January of 2001 through in or about April of 2003, RESPONDENTS 

offered and sold interests in Wolf Pines in two different offerings. Wolf Pines was a manager ’ controlled limited liability company. 

6. The initial investment involved the offer and sale of investment contracts in the form 

of membership interests in Wolf Pines I, L.L.C. (“Wolf Pines”), a manager managed Limited Liability 

i Company. RESPONDENTS offered and sold interests in Wolf Pines to approximately six individuals 

raising about $175,000. In addition, RESPONDENTS also invested approximately $50,000 of their 

own funds in Wolf Pines. 

7.  Wolf Pines was an Anzona Limited Liability Company formed in January of 2001, by 

RESPONDENTS, to invest in Silver Wolf Development L.L.C. (“Silver Wolf ’). Silver Wolf was also 

an Arizona Limited Liability Company formed by two individuals not named in this proceeding, in 

March of 2000. Silver Wolf was to develop a manufactured housing community in Show Low, 

Arizona. 
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new offering in Wolf Pines. RESPONDENTS promised $10,000 plus a fifty percent interest in Wolf 
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Co. That claim is false. At the time the representations were made, A. COOPER had been terminated 

from employment with Fox & Co. and was disqualified from membership with the NASD in the 

future due to a felony conviction. 

16. RESPONDENTS also represented that they had an investor who would invest a 

million dollars to pay off the first lien holder which would result in Wolf Pines owning the property, 

with the Property Owners receiving a fifty percent membership interest in Wolf Pines. The Property 

Owners would receive fifty percent of the profits once the Deed of Trust Note was paid in hll. 

RESPONDENTS represented to the Property Owners that they would attend the foreclosure sale and 

buy the property using the funds from their million dollar investor. However, the RESPONDENTS 

did not bid at the foreclosure sale. As a result, the subject property was lost to the first lien holder. 

17. L. EBINGER-COOPER was a registered representative with Fox & Co. at the time of 

e books and records 

Co., with whom she was registered at the time of the 

the transaction with the Property Owner. This transaction was not recorded o 

of L. EBINGER- COOPER’S dealer, F 

sale. 

18. RESPONDENTS failed to disclose to o investors in the first Wolf Pines 

investment and the Property Owners that A. COOPER pled guilty to one count of theft, a class six 

felony. 

. . .  

. . .  

. . .  



January of 2001 through March of 2001. 
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IT IS ORDERED, pursuant to A.R.S. $9 44-2032 and 44-1962, that RESPONDENTS, and 

any of RESPONDENTS’ agents, employees, successors and assigns, permanently cease and desist 

from violating the Securities Act. 

IT IS FURTHER ORDERED that RESPONDENTS comply with the attached Consent to 

Entry of Order. 

IT IS FURTHER ORDERED, pursuant to A.R.S. $ 5  44-2032 and 44-1962, that 

RESPONDENTS shall, jointly and severally, pay restitution to the Commission in the amount of 

$175,000 plus interest at the rate of 10% per annum from the date of this Order. Payment shall be 

made by check or money order payable to the “State of Arizona” to be placed in an interest-bearing 

account maintained and controlled by the Commission. The Commission shall disburse the funds 

on a pro rata basis to investors shown on the records of the Commission. Any funds that the 

Commission determines it is unable to or cannot feasibly disburse shall be transferred to the 

general fund of the state of Arizona. y with this order of 

restitution, any outstanding balance shall be in default and shall be immediately due and payable. 

If RESPONDENTS do not c 

IT IS FURTHER ORDERED, pursuant to A.R.S. $0 44-2036 and 44-1962, that 

RESPONDENTS shall, jointly and severally, pay an administrative penalty in the amount of 

$45,000. Payment shall be made in full by check or money order on the date of this Order, payable 

to the “State of Arizona.” The payment obligations for these administrative penalties shall be 

subordinate to any restitutio bligations ordered herein and shall become immediately due and 

payable only after restitution payments have been paid in full, or if RESP 
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CHAIRMAN COMMISSIONER 

\ 

c OMMI& IONER COMMISSIONER COMMISSI&R 

IN WITNESS WHEREOF, I, BRIAN C. McNEIL, 
Executive Director of the Arizona Corporation 
Commission, have hereunto set my hand and caused 
the official seal of the Commission to be affixed at 
the Capitol, in the City of Phoenix, this day 
of M&vyh- ,2006. 

DISSENT 

DISSENT 

Ths document is available in alternati 
Assistant to the Executive Director, voice phone number 602-542-393 1 , E-mail 1hoganOazcc.gov. 
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cia1 review by any court 

Finding of Fact or Co 
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proceedings that may be related to the matters addressed by this Order. 

9. RESPONDENTS understand that this Order does not preclude an 

officer of the state of Arizona or its subdivisions from instituting administrative, civil, or criminal 

proceedings that may be related to matters addressed by this Order. 

10. RESPONDENTS agree that they will not apply to the state of Arizona for 

registration under the Securities Act of Arizona or under the Arizona Investment Management Act 

for at least five years from the entry date of this Order and until such time as each of them have 

complied with all terms and conditions of this Order, including the payment in full of all restitution 

and administrative penalties as required under this Order. 

11. RESPONDENTS agree that they will not exercise any control over any entity that 

offers or sells securities or provides investment advisory services within or from Arizona until 

each of them have (a) complied with all terms and conditions promulgated under this Order, and 

(b) obtained the legal authority to do so. 

12. RESPONDENTS acknowledge and understand that if they fail to comply with the 

provisions of the order and this consent, the Commission may bring further legal proceedings 

against them, including application to the superior court for an order of contempt. 

13. RESPONDENTS understand that default shall render them liable to 

Commission for its costs of collection and interest at the maximum legal rate. 

14. RESPONDENTS agree and understand that if they fail to make any pa 

der, any outstanding balance shall be in default and shall be i 
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SUBSCRIBED AND SWORN TO BEFORE me this & day of 

2006. 

My Commission Expir 

State of Arizona ) 
1 ) 

EoLlntyof o b h , o h  

SUBSCRIBED AND SWORN TO BEFORE me this & day of bbwu3d 

My Commission Expires: 


